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(3) In the construction of the provisions whereby the Court is
empowered to direct any act or thing to be done to or in favour
of the liquidator, the expression "liquidator" shall be deemed to
mean the liquidator conducting the winding up, subject to the
supervision of the Court.
527.	Appointment in certain  cases  of  voluntary  liquidators     to
office of liquidators.—Where an order has been made for winding
up a company subject to supervision,  and an order is afterwards
made for  winding up  by  the  Court, the  Court may, by  the last-
mentioned or any subsequent order, appoint any person or persons
who are then liquidators, either provisionally or permanently, to be
liquidator or liquidators in the winding up by the Court in addition
to, and subject to the control of, the Official Liquidator.
CHAPTER V
provisions applicable to every mode of winding up
Proof and ranking of claims
 528.	Debts of all descriptions to be admitted to proof.—In every
winding  up   (subject,  in  the  case  of  insolvent  companies,  to   the
application  in  accordance  with  the  provisions  of  this  Act  of  the
law   of  insolvency),  ail  debts  payable  on  a contingency,  and  all
claims  against the company, present  or future, certain or  contin-
gent, ascertained or sounding only in damages, shall be admissible
10 proof against  the company, a just estimate being made, so far
as possible, of the value of such debts or claims as may be subject
to any contingency, or may sound only   in   damages,   or  for   some
other reason may not bear a certain value.
 529.	Application of insolvency rules in winding up of insolvent
companies.—(1)   In the winding up  of  an insolvent  company,  the
same rules shall prevail and be observed with regard to—

 (a)	debts provable;
 (b)	the valuation of  annuities and future and contingent
liabilities; and
 (c)	the respective rights of secured and unsecured creditors;
as are in force for the time being under the law of    insolvency
with respect to the estates of persons adjudged insolvent.
(2) All persons who in any such case would be entitled to prove
for and receive dividends out of the assets of the company, may
come in under the winding up, and make such claims against the
company as they respectively are entitled to make by virtue of this
section.
530.	Preferential payments.— (1)  In a winding up, there shall be
paid in priority to all other debts—
 (a)	all revenues,   taxes,   cesses   and   rates   due   from   the
company to the Central or a State Government or to a local
authority at the relevant date as defined in clause  (c)  of sub-
section  (8),  and having become  due  and payable  within  the
twelve months next before that date;
 (b)	all wages or salary (including wages payable for time
or piece   work and salary earned wholly   or in psrt. by way of
commission) of any   employee, in respect    of services rendered

